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On Sept. 12, spokespersons for Petroleos Mexicanos (PEMEX) said the company had issued a total
$150 million worth of bonds on European capital markets. The Swiss Bank Corporation serves as
agent. The earnings rate on the new bond issue is 10.25% per annum, with a one-time pay-out after
seven years. PEMEX plans to use the funds for exploration projects in Campeche Sound, located in
the Gulf of Mexico. In the past 21 months, PEMEX floated a total of seven bond issues on foreign
markets. (Sources: Spanish news service EFE, 09/12/91; La Jornada, 09/13/91)
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